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How to Use Apple Pay 
So you may have been hearing about Apple Pay.
You can pay for things with your phone?  How’s that work?

Well the people who study new ways to pay seem to think this is the thing that could actually change how people buy stuff.

How Apple Pay Works

Beginning with the iPhone 6, iPhones had a little chip in them that allow them to use what’s called Near Field Communications.
The important thing is, instead of checking out by punching a bunch of buttons, you just wave your phone at a payment pad, and you’ve paid with your debit or credit card.  Like magic.
Apple Pay Security

If the idea of your card number flying through the air is a little scary, well Apple Pay has got some strong security features.

Like, it reads your fingerprint to authorize the purchase.  No PIN or anything, a fingerprint.

And what Apple Pay sends to that little device in the store isn’t even your card number.  They’re using something called a token.
You know how, in casinos, people don’t walk around with stacks of money?  That would be unsafe because someone could steal it and go across the street to buy gas or something else.

Instead people in casinos use poker chips.  If they’re stolen, they can only be used there at the casino, and not out in the rest of the world to buy anything weird.

That’s how tokens work on Apple Pay.  Your card information is stored with the financial institutions, not on the phone.  So if a retailer had a security breach, the most the thief would get would be the token.  Same as stealing a poker chip.
So your favorite way to pay today may be about to get an upgrade.

Remember subscribe like and share so your friends can be smart about their money too.

