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Secured Credit Cards
So let’s say you don’t have any credit history, or maybe your credit is a little troubled. A secured credit card might just bail you out.

How Secured Credit Cards Work

To get a secured card you put down a deposit.  That’s usually the amount of your credit limit.  So, pick an amount you’d be comfortable paying back every month – maybe $300 and then you borrow against that whenever you use your card.

It looks like any other credit card, and you can use it to buy anything you would with a credit card.

Interest Rates for Secured Cards

Secured credit cards usually have a slightly higher interest rate than traditional cards, but if you pay off your balance every month, who cares?  You won’t be paying interest anyway.

There can be fees are involved, like if you go over your credit limit, so be sure you look over everything.
Check it out.  A secured credit card might be the perfect way to do a little credit building.

Do us a favor please.  Tell your friends about us so they can be smart about their money too.

