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Teaching Kids About Money
Let’s talk about teaching kids about money.
Kids Under 4

For kids under 4, it’s easy.  Just teach them not to eat it.
Kids 5 to Teen

After that, they’ll probably start asking you to take them to the toy store for something. 

THAT’s when it’s time to start giving them an allowance.

Insist they split their allowance up for charity, savings, and spending.

Don’t link allowance to household chores, or pay for good grades.  Those things should be expected.

Teenagers

By age 13, they can make money with side jobs, cutting grass or babysitting.  

You can also introduce them to the stock market at this point.   Have them pick a stock and track an imaginary share to see how it works.
And you should be talking with them about what they could do for their first real job. 
Age 16 and Up

Usually, you have to be 16 to get hired somewhere.  But once they have that job, let them know the bank of mom and dad is closed. 
Also help your teenager set up their own checking account with a debit card.  That way they can get used to using a card responsibly instead of cash.

Remember, to your child, a little instruction is like money in the bank. 
Do us a favor.  Tell your friends about us so they can be smart about their money too.

